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ECONOMIC KEY FIGURES FOR GLUNZ & JENSEN HOLDING A/S Q1 2018/19,
GUIDANCE FOR 2018/19 AND STATUS ON THE SALES PROCESS OF THE PREPRESS
SEGMENT

The Q1 2018/19 of the fiscal year was reviewed and approved at the Board of Directors
meeting today. The Board of Directors announces the following consolidated financial
statements year to date (YTD) for Q1 (the first 3 months) of 2018/19.

The Q1 result of the fiscal year 2018/19 has not met the expectations and the Board of
Directors has expressed dissatisfaction with the Q1 2018/19 financial results.

- Revenue was 53,6 million DKK (2017/18: 61,5 million DKK).

- EBITDA was 2,5 million DKK before non-recurring items and fair value adjustment on
investment properties (2017/18: 7,0 million DKK before non-recurring items and fair value
adjustment on investment properties).

Non-recurring items YTD 2018/19 are 1,5 million DKK provisioned for cost related to the
production start-up of the flexo manufacturing in Nyborg (2017/18: 0,3 million DKK).

The EBITDA in Q1 2018/19 has been negatively impacted by unforeseen challenges in the
start-up and initial consolidation process of the Flexo equipment operation in Nyborg,
Denmark. This impacts cost and subsequently EBITDA related to the full year 2018/19.

The revenue in the Offset equipment business is at a lower level than expected and this will
impact the revenue and EBITDA for the full year 2018/19 with 8 million DKK. The gross profit
margin is negatively impacted by additional 6 million DKK related to increased consolidation
cost in flexo.

The guidance for the Group revenue is now revised to the 240 million DKK level and the
EBITDA before non-recurring, interest, tax, amortization and depreciation - and adjustment of
fair value on properties - is revised to the 24 million DKK level. Other additional cost related
to Change4Success of approximately 6 million DKK is classified in non-recurring items. In
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total this is an adjustment from the previously announced revenue level of 260 million DKK
and EBITDA level of 38 million DKK for 2018/19.

With reference to the Nasdag OMX Copenhagen stock exchange announcement no. 408,
dated March 7", 2018 the Board of Directors announces the following:

“Glunz & Jensen has engaged PwC to receive indicative takeover bids for the
company’s graphical business as announced in company announcement no. 408
dated March 7™, 2018. The process has resulted in relevant discussions with potential
buyers and the company has received indicative offers in the range of DKK 100-115
million. However, given the early stage of the company’s turnaround and in light of
the above the board has today decided to pause the efforts by PwC. When the efforts
by PwC are resumed a new announcement will be made.”

The company will host a conference call on the 31* of August 2018 at 9.00. For further
details please visit Glunz-Jensen.com investorportal.

For further information:

CEO René Normann Christensen, +4524234677
Chairman of the Board Carsten Knudsen, +4521464236
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